	Material Terms of the Deposit Certificate Contract 

	The Certificate is a standard deposit certificate and the requirements of the Regulation for the standard deposit certificate shall apply to it.

	Deposit Certificate Acquisition Agreement #       

	Deposit certificate interest rate 

	Annual interest rate type :
	Fixed 

	Deposit certificate annual interest rate: 
	     %

	Deposit certificate effective interest rate 
	     %

	Financial Costs 

	· Commission for withdrawal of the principal charged to account by clearing  
	%---of the deposit certificate principal 0

	· Commission for withdrawal of the benefit charged to the certificate 
	%---of the deposit certificate benefit 0

	Etc. Contract Information 

	Conclusion Date:

 
	     

	Deposit Certificate term :
	     day

	· Par value and currency of the deposit certificate 
	     GEL   

	· Commission for alienation of the deposit certificate
	     %, min       GEL of par value of the deposit certificate

	· Pre-term redemption of the deposit certificate is possible in 6 months from acquisition
	At the initiative of the client -      % added to the interest rate of the certificate, only for the remaining term of the certificate.

	· 
	At the initiative of the bank - early redemption fee of the certificate of deposit -      %

	„Your deposit is insured by the deposit insurance system set up on the grounds of the law of Georgia “On the Deposit Insurance System” 

	In case of a change of material contract terms, the customer shall be informed by a no less than a 2(two) month prior notice in writing/e-mail/ internet bank/SMS, while in case of price increase of another financial product, by a no less than 1 (one) month prior notice. 

	The customer has the right to file a verbal, non-standard, standard, electronic claim at a branch, service center or the head office of the Bank. 




See the customer information on the web-site of the National Bank of Georgia: :www.nbg.gov.ge/cp  and the hotline :(+995 32) 2406 406

Agreement #      on Acquisition of Deposit Certificate

Date:                                                                                        
Place:      
	Name:

Identification# :
	Silk Bank JSC

201955027


	Represented by the attorney: 

	Name, surname 
	     

	Position:
	     

	Hereinafter- “Bank”

	Name/ name, surname:
	     

	Identification/ personal # :
	     

	Address:
	     

	Represented by the attorney: 

	Name, surname:
	     

	personal # :
	     

	Position/status:
	     

	Tel./E-mail:
	     

	Power of Attorney
	Certified:

	Hereinafter-“Holder” or/and “Customer”


Article 1. Subject of the Agreement 

1.1. By this Acquisition Agreement, the Parties shall conclude the Deposit Certificate Contract under which the holder shall pay a smaller price than the par value of the Deposit Certificate (discount) to be charged interest by the Bank, while upon expiration of the Deposit Certificate term, the Bank shall return its par value to the holder. The difference between the par value and purchase price of the certificate shall be the Client’s interest payable by the Bank at the end of the term.
1.2. By concluding this Acquisition Agreement, the holder confirms its familiarization and acceptance of the Deposit Certificate terms posted at the Bank’s web-site: www.silkbank.ge which shall come into effect immediately upon signing this Agreement. 

Article 2. Deposit Certificate: Main Terms 
	2.1
	Deposit certificate type:
	     

	2.2
	Price and currency of the deposit certificate:
	     GEL   

	2.3
	Par value and currency of the deposit certificate:
	       GEL   

	2.4
	A. Forfeit for pre-term redemption of the deposit certificate: initiated by the holder
	At the initiative of the client -      % added to the interest rate of the certificate, only for the remaining term of the certificate.

	
	B. Commission for pre-term redemption of the deposit certificate initiated by the Bank: 
	     %

	2.5
	Deposit certificate term: 
	     day

	2.6
	Interest sale account: 
	     

	2.7
	Type of the interest rate: 
	Fixed

	2.8
	Annual interest (per cent): 
	     %

	2.9
	Effective interest rate: 
	     %

	2.10
	Commission for alienation of the deposit certificate: 
	     %, min      GEL of par value of the deposit certificate

	2.11
	Frequency of interest charging: 
	at the end of the term

	2.12
	Financial costs: 

	
	· Account opening commission 
	     %

	
	· Commission for withdrawal of the principal charged to account by clearing  
	     %

	
	· Commission for withdrawal of the benefit charged to the certificate
	     %


2.013 The interest charge to the deposit certificate sum shall be calculated on a daily basis with the 365 day year taken into account. 

2.014 Within the validity term of the certificate and at the holder’s request, the Bank shall have the right to acquire (redeem the certificate from the holder pre-term) and pay the price under this Acquisition Agreement or a different one (if agreed by the Parties). Pre-term redemption of the certificate is the right rather than obligation of the Bank. 
2.015 After the expiration of 6 (six) calendar months from the date of purchase of the certificate, within three banking days no later than after contacting the owner, in case of redemption of the deposit certificate by the bank, the redemption will take place 2.4. at the rate specified in punt.

2.016 By its unilateral decision, the Bank shall be entitled to the pre-term redemption of the deposit certificate regarding which the holder shall be informed by a no less than a 2(two) month prior notice in writing/e-mail/ internet bank/SMS, whereupon the Bank shall pay the certificate price and cause cancellation of the relevant record. In case of redemption of the deposit certificate by the Bank, the holder shall not pay the pre-term redemption commission and the interest charged before the redemption date shall be fully charged to its account.
2.017 If the deposit certificate (right to claim) is pledged in favor of the Bank, for the purpose of due fulfillment of the depositor’s or/and third person(s)’s obligation(s), the Bank shall have the right to reduce the par value of the deposit certificate pro-rata the aforesaid due obligations. 

2.018 The deposit certificate sum cannot be divided or replenished.

2.019 Regardless of the par value, one deposit certificate per a transaction shall be registered in the name of the holder.

2.020 Within the validity term of the deposit certificate, the holder shall have the right to its alienation at any time in favor of the Bank (pre-term redemption), as well as a third person (secondary alienation). Each new holder may alienate the certificate. 

2.021 The certificate shall be alienated at a service center of the Bank. 
2.022 For the purpose of alienation of the certificate, its holder and the acquirer shall jointly apply to the Bank. 

Article 3. Other Terms and Final Provisions 

3.1 In case of discrepancy between this Agreement and abstract from the deposit certificate, the terms under the abstract shall prevail. 
3.2 Since 1 January 2018, the Bank has been involved in the deposit insurance system set up on the grounds of the law of Georgia “On the Deposit Insurance System”. In case of an insurance event, the sum available in the depositor’s deposit/account shall be reimbursed by the Deposit Insurance Agency within 30 000 GEL while the rest of the sum shall be reimbursed in the way prescribed by the Laws. For more information, visit the Deposit Insurance Agency web-site: www.diagency.ge
3.3 By signing this Agreement, the certificate holder confirms its familiarization and acceptance of the Deposit Certificate terms posted at the Bank’s web-site: www.silkbank.ge which shall come into effect immediately upon signing this Agreement. From time to time, the Bank may change the said terms. The new terms shall come into effect upon expiration of 30 (thirty) calendar days from their posting on the Bank web-site www.silkbank.ge. In case of discrepancy between the terms of this Agreement and those of the deposit certificate posted on the Bank web-site www.silkbank.ge the ones of this Agreement shall prevail. 

3.4 The customer shall have the right to file a claim verbally, in writing and by an electronic means of communication. The claim may be filed at a branch, service center, the head office of the Bank, by the Internet bank or at email address of the bank: info@silkbank.ge. The Bank shall have the right to consider and, in the same way/ by the same channel respond to the depositor’s claim (unless the depositor specifies the way it wishes to be responded to) no later than within 15 calendar days from the receipt of the claim. The said term shall apply to any type claim regardless of its content and form. The content of the claim shall be clear, otherwise the bank shall have the right to ask the depositor to specify or file it in writing.    
3.5 This Acquisition Agreement shall be drawn up in two equally valid counterparts in the English language each for each Party. 

	Bank: 
	Silk Bank JSC
	Holder:
	Karabanovi Sergo

	Signature:




	Signature:                         

	Name and surname legibly and fully:
	Name and surname legibly and fully:




1
Bank: ---------------------------------
4

Holder: ---------------------------------


